APPLICATION TO THE OKLAHOMA DEPARTMENT OF COMMERCE UNDER THE Oklahoma Opportunity Fund
62 O.S. §48
Introduction: The purpose of this application is to provide guidance to interested parties in making application to the Oklahoma Department of Commerce (Department) for analysis of Applications under the Oklahoma Opportunity Fund.
Application Process: Interested parties must submit to the Department the required information set forth on the following pages.  Please attach additional sheets as necessary to give a full and complete explanation of the proposed project.
The application is to be submitted to the following address:
Office of the General Counsel
Oklahoma Department of Commerce

Post Office Box 26980

Oklahoma City, Oklahoma 73126-0980
If there are any questions, please contact Donald R. Hackler, Jr., Deputy General Counsel, (405) 815-5359 or (800) 879-6552, extension 5359, or don_hackler@odoc.state.ok.us.

COSTS:
There is no cost to make an application, but if there are any costs of closing the funding award, those costs will be paid by the award recipient.
	ATTACHMENT A

APPLICATION SUMMARY

	Applicant:

Mailing Address:

Zip Code + 4 Required:___________________________

Phone Number:                                  

FEI Number:

County:

Contact Person:


	Amount of request: $_____________________________
Projected number of new jobs:_____________________

Projected number of jobs to be retained:_____________

Total other investment in the project:$______________

Projected public benefit from new or
Increased taxes:$____________________

Local participation:$_____________________
(Attach additional sheets as needed)

	Other contacts (if applicable):

Mailing Address:

Phone Number:

Fax Number:

E-mail Address:
	Other contacts (if applicable):

Mailing Address:

Phone Number:

Fax Number:

E-mail Address:

	Brief Project Description:



	Certification and Legal Authority:    I, the undersigned, hereby certify that this application is (a) complete, (b) contains no misrepresentation and is accurate and correct in all facts, (c) may be relied upon as a true representation of the nature of the project.   I further certify that all subsequent documentation shall also be accurate, correct, and void of misrepresentation.  This document has been duly authorized by the governing body of the applicant.  The company, guarantors, and others required to submit proprietary information and financial disclosures are, by the act of applying for assistance, authorizing the distribution of the information to such persons as may be required for the review, approval, and administration of the expenditure.  They are also authorizing reference and background investigations, and inquiries into their credit.
                                                                                    SIGNATURE AND DATE:

Authorized Signature     __________________________________   ___/___/___




ATTACHMENT B

THRESHOLD CHECKLIST

Before the Application can be submitted to the Oklahoma Department of Commerce the project must meet the requirements set forth herein.
The project results in a substantial economic benefit to the state through any one of the following (please mark the appropriate line or lines):


The creation of new jobs which offer a basic health benefit plan, as defined in the Oklahoma Quality Jobs Program Act;


The maintenance of existing jobs which are at risk for termination;


Investment in new real property, plant or equipment or in the improvement or retooling of existing plant or equipment; or


Additional revenues in either ad valorem, income or sales and use taxes.

I certify that the above is true and correct.

Applicant
Print Name:




date
REQUIRED APPLICATION DOCUMENTS

The following listed documents are to be included in the Application that will be submitted to the Oklahoma Department of Commerce.  Failure to submit all of the required documentation will cause delays in review of the Application.
1. 
Appropriate governing Resolution by the applicant to submit the Application and participate in the Oklahoma Opportunity Fund.
2.
A map of the project site that includes the specific location of the project.
3.
A full and complete description of the project that includes:


A.
The source and use of all funds for the project, both private and public.  This 
description must include the availability of the funding that is listed, and whether the 
funding is in the form of grants, loans, or forgivable loans.
B.
The estimated public benefit in terms of job creation, and investment to result from the project.  Job creation estimates must include both number of new jobs to be created, the timeframe for the creation of the new jobs, and the estimated wages and benefits for the new jobs to be created.

C.
The anticipated future investment and/or development that will result from the 
funding of the project.

D. 
The proposed use of the requested funding from the Oklahoma Opportunity Fund 
and if the request is for a loan or a grant or some combination thereof.


E.  
The source and amount of local participation committed to the project.

4.
Any additional information that may be helpful to further explain the project and the 

Application.

REVIEW AND AWARD PROCEDURES
The Department will examine and evaluate the economic impact of the project to the State including an assessment of the following:
Investment in plant and equipment

New jobs being created or jobs being retained and average wage
Net benefit to state, including additional ad valorem, income, sales, or use taxes.
Future investment triggered by the project.

Support or expansion of other economic development initiatives of the Department or other agencies of the State of Oklahoma.

Local participation in the project.

If the request is in the form of a loan, standard loan documentation will be used to secure repayment of the loan.
If the request is in the form of a grant, there may be performance goals to be met for the award to be forgiven, in whole or in part; and failure to meet the performance goals may result in repayment of the grant in whole or in part.

The Director shall make a recommendation to the Contingency Review Board, which shall include the proposed structure of the award.  The Contingency Review Board must vote unanimously for a project to be approved for funding. 
Please note: Pursuant to 62 O.S. § 48(G), the following additional terms and conditions will be applied to an award from the Oklahoma Opportunity Fund. 

1.  If any or all of the amount to be awarded is used to build a capital improvement:

a.
the state retains a lien or other interest in the capital improvement in proportion to the amount awarded by the written agreement for the capital improvement, and

b.
if the capital improvement is sold, the recipient of the award shall:

(1)
repay to the state the money awarded to pay for the capital improvement, with interest at the rate and according to the other terms provided by the agreement, and

(2)
share with the state a proportionate amount of any profit realized from the sale; and

2.  If, as of the date certain provided in the agreement, the award recipient has not used monies awarded under this section for the intended purposes, the recipient shall repay that amount and any related interest to the state at the agreed rate and on the agreed terms.

APPENDIX A

Definitions
As used in this Application, the following terms shall have the definitions set out beside them.

"Contingency Review Board" means the Governor, the Speaker of the House of Representatives, and the President Pro Tempore of the Senate.  The Director of State Finance shall be an ex officio nonvoting member of the Board.


"Department" means the Oklahoma Department of Commerce established pursuant to 74 O.S. §§ 5001 et seq. and any successor agencies thereto.


"Director" means the duly appointed and acting Director of the Department or during any period of time that the position of Director is vacant; such term shall refer to the person serving as the acting or interim director.


"Eligible Applicants" means for profit entities, nonprofit entities and state and local governmental entities.


"The Oklahoma Opportunity Fund" The fund shall be a continuing fund, not subject to fiscal year limitations and shall consist of:

1.  All monies apportioned or allocated to the fund pursuant to law;

2.  Any amounts appropriated by the Legislature to the fund;

3.  Interest earned on the investment of money in the fund; and

4.  Gifts, grants, and other donations received for the fund. [62 O.S. § 48(A)]
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